Fenace Auto Limited

CIN-U74900PN2C10PLC 187092

Regd., Office : OFF 201 TPS | 2ND FLOOR, PRIDE KUMAR SENATE FP 402, Shivall Housing Soclety, Pune, Haveli, Mahareshirg, Indicy, 411016

Balance Sheet
As at 31st,March,2024

[Arnount Rs. In Lokhs unless otherwise stated)

Sr. Parficulars Note Amountin Rs, Amount in Rs.
No. No. as oh 31.03.2024 as on 31.03.2023
I. |ASSETS
NON-CURRENT ASSETS _
fa) |Property, Plant and Ecuipment 01 44,645,80 47,752.44
{b) [Capital work-in-progress 02 11,801.28 9,491.25
{c) |OtherIntangible assets 03 21.80 21.80
{d) [Righi of use Asset 04 83.68 8616
{e) |Financlol Assets
{i} Investments 05 279.38 25,02
{i} Cthers 0é 151,19 151.05
6] IDeferred tax Assets {Net| 07 16,479.95 14,890.25
fg) |Cther non-current assels o8 152,98 166.97
Total Non - Current Assets 73,616.25 72,584.93
CURRENT ASSETS )
(g} (Inventories o? 2,863.33 2,074,60
o) [Financial assefs i
(i} Trade receivables 10 2,847,66 3,209.97
{i) Cash and cash equivalents 11 20.65 62,16
{i) Bank balances other then i) above 12 1,273.8% 1.076.77
{c} |Other cutrent cssets 08 15,007.85 6,361.37
Total - Currenl Assefs 22,013.3% 12,784.86
Tofal Assets 95,629.64 B5,369.79
. (EQUITY AND LIABILITIES
EQUITY ’
(a) |Equity share caplial. 13 1,53%9.32 1,500.00
(b) [Other Equity . 14 43,885.29 40,973.71
Total - Equity 45,424.61 42,473.71
LIABILITIES
A INon-Current Liabilities
{a)) [Fincncial Liabilities
{i) Borrowings . 15 25,354,19 2871499
{ii) Lease lfabilities : 04 3,82 92.96
{iiy Ciher fnoncial liabilities 17 100.00 100.00
(b) [Provisions . 17 17.05 8.73
[c) |Cther non-curment liabililies 18 8,364.55 5,141.03
Total Non - Current Liabilifies 33,929.71 34,057.72
B |Current Liabilities
{a) [Findncial Licbiliies
{i) Borrowings 15 5,550.89 1,256.21
(i) Trade payables 18-
Totat ouistanding dues of micre and small enterprises 4626.49 50.77
- Tolal outstanding dues of cradilors other than micre and small 87517 911.08
enterprises
{ii) Olher fincncial liabillties 17 723,60 429.30
(k) [Provisicns 17 170.18 310.95
(¢} |Cther cuirent licbilities 18 8.328.98 5,880.04
Total - Cutrent Liabillties 16,275.32 8,838.35
Total Equity and Liabiiities 95,629.64 | 85,369.7¢
28 to 29

Nolar on Accounls & Malerial Accounting Policies
The noles rafered ta above form an iniegral part of the Balanco Sheet.
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Fenace Auto Limited
CIN-U74900PN20T0PLC 182092
kegd. Office : OFF 201 TPS 1 2ND FLOOR, PRIDE KUMAR SENATE FP 402, Shivall Housing Society, Pune. Havel, Mahdrashira, India, 411016

Statement of Profit & Loss
For the year ended 31st.March,2024

{Amount Rs. In Lakhs unless otherwise stated)

Sr. particul Note Amount In Rs. Amount In Rs.
No. [T areuiars No. as on 31.03.2024 as on 31.03,2023
. [INCOME
Revenue from operafions 20 26,938.62 24,336.42
Othar ncome 21 107.15 58,32
Total Income 27,045.77 24,394.74
il |EXPENSES
Cost of materials consumed 22 18,135.66 15,762.70
Changes In inventories of finished goods, stock-in-frade and work-in-prq 23 {760.13) 22,73
Employee benefils expenss 24 1,508.35 1,388.45
Finance costs 25 2,452.43 1,759.00
Deprecialicn and amertization expense 24 3,108.93 231270
Gther expenses 27 2,239.45 1.828,07
Total Expenses — 25,684,468 23,073.84
. [Profit before tax {t-1) 341.08 1,320.90
V. |Tax expense:
(1) Deterred tax (1,589.74) {1,753.99)
V. |Profit for the pericd from confinuing cperotions (IN-1v) 1,950.82 3,074.89
VI (Profit/{loss) from discontinuing operations - -
VIl, [Tax expense of discontinuing operations - -
Vlil. IProfit/{loss) from Discontinuing operciions {cfter fax) (vi-vii) - -
IX. [Profitfor the year (X + XIV) {V+VIII) 1,950.82 3,074.89
X. [OTHER COMPREHENSIVE INCOME
{i} ttems that wili not be reclassified to profft or loss
-Remeasurements of defined benefit plans 0.2 8.77
I((l)ﬁ}sslmcome tax relafing fo items that will not be reclassified fo profit or 0.03] 2.51)
Total other comprehensive inceme for the ysar 0.08 6.27
Tolal Comprehensive income for the year (Comprising Profit and other !
comprehensive income for the year) (IX+X) 1.950.90 3,081.15
X1 |Earnings per equity share:
{1} Basle 12,49 20.11
{2) Diluted 12.49 20.11
]
The notes referred to above form an Integral part of the Staternent of Profit & Loss.
|As per our repart of aven date]

For Ashok Patil & Assoclates
Chartered Accountants

For & on Behalf of the Board of Direclors of
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DIN: 09121521 DIN : 60295505 M, Mo.AO178 Partner
Place : Pune whiiNo, 131323

Date : 12-5eplember-2024




Fenace Auto Limited
CIN-U74900PN2010PLC 187092

Regd. Offica : OFF 201 19§ 1 2ND FLOOR, PRIDE KUMAR SEMATE FP 402, Shivali Housing Scclely, Pune, Havell, Maharashira, India, 411016

Cash Flow Statement For the year ended on 31st,March,2024

{Amount Rs. In Lakhs unless otherwise stated)

’mTICULARS Amount In Rs, Amount In Rs,
as on 31.03,2024 as oh 31.03.2023
CASH INFLOW FROM OPERATING ACTIVITIES
Profit before tax 341.08 1,320,920
Adjustments to reconclle profit before tax to cash provided by
opercting aclivities
Cepreciation and amortisaiion expense 3,108.93 2,312.70
Interest Income {102.84) {51.98)
Finance Costs 2,452,43 1,759.00
Provislon for Employee Benefits 0.12 8.77
Changes in Current assets and Current liabiltfies
Inventorles (788.73) {28.04)
Investment {254.36) -
Other Non Current Assets 13.%9 5011.27
Other Current Assets (8.646.49) 175.93
Trade receivables 362.30 23.83
Other financicl Assets {0.14) -
Trade Payables 539.81 439.87
Other Curent liabilities 2,448,924 5,705.05
Other Non-Current liabilities 3,223.52 {196.41)
Cther financlal liabilities 294,30 {22.33}
Long term Provisfons 8.31 {4.10)
Short term Provisions {140.77) 229.95
CASH GENERATED BY OPERATING ACTIVITIES BEFORE TAX 2.880.40 16,754.41
Income laxes paid - -
NET CASH GENERATED BY OPERATING ACTIVITIES 2,880.40 18,754.41
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase towards capital expenditure {2.310,03) {13,107.15)
|Interest income 102.84 51.98
NET CASH PROVIDED BY/{USED IN) INVESTING ACTIVITIES (2,207.19) (13,055.17)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 11,356.27) (930,00}
(Repayment)/Proceeds of/from short-term borrowings 2,638,69 {947.03)
Proceeds from lssue of Shares 1,000.00 -
Proceeds frem Unsecured Lodn [348.53) -
Lease Liabllities ’ 0.95 1.06
Finance Cosifs [2,452.43 {1,75%.00)
NET CASH GENERATED BY FINANCING ACTIVITIES {(517.59) (3.654.97)
NET INCREASE/{DECREASE) IN CASH AND CASH EGIUIVALENTS 155.42 44,26
CASH AND CASH EGUIVALENTS AT THE BEGINMING OF THE YEAR 1,138.93 1,094.67
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1,294.54 1,138.93
[As per our report of even date]

For & an Behalf of the Board of Directors of

Fendce Auto Limlied ‘
N2
e

Deepak N. Mahajan  Shrikant 5. Badve Vijay Paill  Tejashree Deshmukh
| Managing Direclor ] [ Dlrsclor } [ CFO] {Company Secretary )
DiN : 02121521 DIM : 00295505 M. No,A70178

Place : Pune
Dote : 12-Seplembar-2024

For Ashok Pafll & Associates
Charterad Accountants

Firm Reg. No. 122045W

»

[ GA. Sameer Patil]
Partner =3 e
\&ASS‘

M.No, 1313
6 @
. Aumn‘.lamd g
'e) X
‘%,p Qg

7
NGRS




Fenace Auto Limited

CIN-U74900PN2010PLC 185092
TPS 1 2ND FLOOR, PRIDE KUMAR SENATE FP 402, Shivaiji Housing Scciety, Pune, Haveli, Maharashira, India,
| Statements for the year ended on 31st March, 2024

411016

Regd. Office ; OFF 207

Notes forming part of the Financia

[Amount . In Lakhs unlass otherwlse stated)

Note 01 PROPERTY, PLANT AND EQUIPMENTS
5r, No, Parliculars Amount In T Lakhs - 2023-24 | Amaounf in ¥ Lakhs - 2022-23
Gross Block 68,373,48 48,373.48
Less : Acc, Depreciafion 23,727 .49 20,621.04
Net Block 44,545.80 47,752.44
1.1 Proparty, Plant and Equipmenl cre slaled @l cost of acquisilion et of recoverable laxes less accumuleted deprecialion.
1.2 Proparly. Plant and Equipmsnt of the Company have not been revalued duing the year under review.
1.3 Depreclation on Properly, Plant and Equlpmeant s provided on Siralght Line methed on pro-rata basls. .
14 It is explined by he managament thol the Company has assessed racoverdble value of Property, Plant and Equipment, which worked oul to higher than conesponding
book value of nel asssts, hance no Impakmen! loss has been recagnised, lnrespect of Property, Plant ond Equipment.
1.5 Deprecialion on costing shop hes not been charged during the yeer under consideralion as ths same Is sl under rehauling process.
Nofe 02 CAPITAL WORK-IN-PROGRESS
FSr. No. Parficulars Amount In € Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Copftal Work-in-Progress 11,801.28 2,491.25
Total 11.801.28 §.4%1.25
21 For Ageing Schedule ol Capllal Work In Prograss Relar Nole No.28.18,
2.2 Copltal Work In Progress referasenl cost of Property, Flant & Eculpmants and Intangible Assels not put fo usa & dlso Inckiental sxpenditura Incurmed In respaat thereof uplol
the date of balonce sheet & pending for capilallsalion,
Nofe 03 INTANGIBLE ASSETS .
$1. No, Parflculars Amount in ¥ Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Gross Block 133.56 133.56
Less : Accumulated Amortisalion 111.76 11176
Net Bloclk 21.80 21.80
Note 04  RIGHT OF USE ASSET
) Set out below dre the carying amounis of right-of-Use dssets recognised cind the movements during the year
F sr.No, Parficulars Amount In  Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Balunce ot Ihe beglnning of the year 86,16 88.44
Less : Depreciation for the year 2.28 2.28
Balance at the end of the year 63,88 88,14

b Set out below cre the camying amounts of lease liabiliies and the movemenis during the yeor
5r. No, } Partieulers , Amount In € Lakhs - 2023-24 | Amount In T Lakhs - 2022-23
Non-Curent
Batance at the beginning of the year 92,94 ?1.91
Add: Accretlon of Inferest for the year 8.87 8.70
Less : Paviment during he year 7.92 772
salance at the end of the year 93.92 9296
Nate 05 INVESTMENTS
Sr. No. Parflculars Amount In T Lakhs - 2023-24 | Amount In T Lakhs - 2022-23
Non-Currenf
investments In Equily Instruments Carrled at Cost (Unquoted - FVTQCI} -
Refer Nole No. 28.1)
The Cosmos Co-op Bank Limited 25,02 25.02
TP Ekadash Limited { 25.43,409 shares Par value 10/-per share | 254.34 -
279.38 25,02
Total Non - Current 27%.38 25.02
Nole 0é OTHER FINANGCIAL ASSETS
5r. No. Particulars Amount In ¥ Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Nan-Current
Unsecurad: considerd good unless otherwise stated :
Daposiis with Others 1.23 1.09
Deposils with Govermment Authorities 149,95 142,95
Tolal Non - Cunrent 151.17 151,05
4.1 Bojonces of Depostls are suljject lo confrmetions ond reconcliations, if any.
Note 07  DEFERRED TAX ASSETS
§r, No. Parliculars Amount In T Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Defered Tox Liability - .
Property, Plant And Equipment & Intangible Assefs 9,447 .84 7,882,12 /{(@F\SSCJ(}@
ity %\
Deferred Tax Assets ’ U7
Property, Plant And Equipment & Intangible Asseis 7211 7,008/ a‘oﬁﬁ -+
. ¥l ) =
Total 14,479.95 14,890,045 (33
ra| &s o result of following of Inclan Accouniing Standard [AS) 12" Accounting for Toxes on Income” issued by fhe Institute of Charlered Accountanls of India, current yeyr N
profit has hean Incredsad by Rs. 1,582.70/- Lakhs, ‘%rERFD | 9(}




Note 08  OTHER ASSETS
5r, No. Parficulors Amount In T Lakhs - 2023-24 | Amount in ¥ Lakhs - 2022-23
Non-Current
Unsecured: considerd good unless otherwise stated :
Capltal Advances 152,98 166,97
Total Non - Current 152,98 166.97
Current
Unsecured; considerd good unlass ofherwise staled
A) Advances Pald to Suppliers/Sarvices 6,030.47 2,482,146
B) Balances with Governmeni Authorities !
CGST/ SGST/ IGST 819.94 1,399.34
value Addead Tax Receivabie 6.55 8.55
Refund - Incoma Tax 51.18 51.18
Toxes Deducted/Collected at Source 3577 48.23
Refund - Scles Tax / VAT 57,70 101.80
sub Total [B) 971.13 1,607.10
C) Others @
Pre-paild Expenses 54.81 3.65
Incantives Recelvable fram Governmant 1,891,558 936.80
Sales Rate DIferences 20,34 14.51
Plan Group Grajully - 7.43
Other Receivables 6,03%.50 1.309.71
Sul Total (C) 8,004.25 227210
Total « Guirent (A+B+C) 15.007.85 4,361.37
8.1 Advanca paict o suppliers s In normal course of businass which will be claarec! In The normal operaling cycle of fhe Company.
Note 09 INVENTORIES
§r. No. Parfleulars Amount in ¥ Lakhs - 2023-24 | Amount in T Lakhs - 2022-23
Raw Matericls & Spares 1.379.30 1,350,70
seml Finlshed Goods [WIP] 1,372.37 600.83
Finishad Goods 111.64 123,07
Total ) 2,863.33 2,074,450
.1 Clasing stock s kaken as valued and certifisc! by the Managsmant,
9.2 row moterial invenlones are valued at cost or Net Reallsable Valde whichever Is lower.
Nole 10 TRADE RECEIVABLES
Sr. No, Pariiculars Amount in T Lakhs - 2023-24 | Amountf In ¥ Lakhs - 2022-23
Undispuied - Unsecured; considered good unless otherwlse staled:
Trade Racsivables 2.847.66 3,209.97
Total 2,847.86 3,.209.97
10,1 Trade recelvobles ora duas in respect of goods sold o services rendered In the normal course of business.
102 Trade recelvabies Include recalvebles frem relaled parties, Refer Noie No, 28,10
103 Ind AS recuires expecied credit lossas to be measured throlgh a toss/ allowance. The Company has assessead on closing daie of firancial statement whether a financial
assel or o group of financlal assels is inpalred, The expeclad credil losses have baen meosured al on amount equal 1o the 12 menlhs expected credit losses or at anf
omount equal to the life fime expected credit losses. Il the cradil risk on Ihe fincnclal asset has incracsad significanlly since Initlal recegnilion. Tha Company has|
peirformed cradit assessment of cuslomars on on annual bosts and has recognlsed credit sk as esimated by mdnagement.
104 for Trade Receivables Ageing Schadule Refer Nole No.28.i7.
Note 11 CASH AND CASH EGIUIVALENTS
5. No. Partlewlars Amount In T Lakhs - 2023-24 | Amount in ¥ Lakhs - 2022-23
Al Balances with Bonks 20,28 61.91
B). Cash in Hone 0.37 0.25
Total 20.68 62,14
Note 12 OTHER BANK BALANCES
5. No. Padiculars Amount In & Lalchs - 2023-24 | Amoaunt In T Lakhs « 2022-23
Deposil wilh matuiity of more than 3 menths and less than 12 months { Llen 1,273.89 1,.076,77
with Borfowings)
Total 1,273.89 1,076.77
Note : 13 EQUITY SHARE CAPITAL
rsr. No. Particulers Amount In € Lakhs - 2023-24 | Amount In € Lakhs - 2022-23
A) AUTHORISED SHARE CAPITAL
4,215,000 {4.215.000) Equity Shares of Rs, 10/- each 421,50 421.50
10,785,000 {10,785,000) Equity Shares of Rs. 10/- each 1.078.50 1,078.50
500,00 -
100.00

VLR

5,00,0000 {5,00,000) Equily Shares of Rs 10/~each]
1,600,000 {1,000,000) Praference Shares of Rs. 10/- each 10000 J—
<173 K85,
Folal 2.100.00 1.600.6 %’?‘
o
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’7 B) ISSUED, SUBSCRIBED & PAID UF SHARE CAPITAL
1,53,93,200 (1,50,00,000) Equity Shares of Rs. 10/- each, as fully pald-up 1,632.32 1,500.00
| Total 1,53%.32 1,500.00
i
131 betalls of Share Holders holding shares more ihen 5% of tolal pafd up capltal
i Narme of the Shate Holders Amount In T Lalhs - 2023-24 | Amount In T Lakhs - 2022-23
i No. of Share % No. of Share %
Equlty Shares
Mr, Shikant Baclve 14,547,684 $451% 13,902816 92.69%
| .
! 13.2 - IReconcilalion of Outstanding Sheres
Parficulars No. of $hare No. of Share,
Equity Shares ol Ihe Beginning of the Yeadr 1,50.00,000 1,50,00,000
Less- Disposed off during the year - .
Add:Shares issuecl cluring the Yeor 3,953,200 -
Fully Paid up 1,53,23,200 1,50,00,000
Eqully Shares oi the End of lha Yedr, 1,53,9:3,200 1,50,00,000
13.3 Tha cornpemy has only one class of aquily sharas [ssued ot por value, Each shareholder Is entilled o one vole per share,
134 Detalls of shares held by promotar are s on 31.03.2024,
Shares held by pramolers at the end ol the year % Change during
e year
3. No |Proimaiar naime No. of Shares %ot lotal shares
1 Mr. Shiikaint Shonker Badve 1,45,47,884,00 94.51_ 1.82
2 Mrs, Supriya Shrikant Badve 3,64.324.00) 237 {0.06}
Deolails of shares held Ly promoier are os on 31.03,2023.
shares held by promaters at lhe end of the year % Change duilng
1h, r
5. No Promoter name No, of Shares %ol total shares e
1 hr. Shvikont Shankar Badve 1,39.02,814.00 92.69 -
2 Mrs. Supriya Shrikant Baclve 3,64.324.00 2,43 -
Note : 14 OTHER EQUITY
5. No., l Farfloulars Amount In ¥ Lalhs - 2023-24 | Amounf in ¥ Lakhs - 2022-23
Al General Raserves 41,700 .87 41,701.87
B) Debeniura Redarmplion Reserves 1,600.00 800,00
C} Securiilas Premium Accounf 21,144,48 20,183,80
[»]] Retaned Eamings {19.961.04) {21,711.94)
Tolcl {A+B+C+D) 43,485.29 40,973.71
Note | 15 BORROWINGS
Sr. No. Paricuiars Amount in € Lakhs - 2023-24 | Amount In € Lolhs - 2022-23
Non-Current '
A) Secured Loans
Term Loans ) 14,578.65 17.590,93
8.5% Unlisted Redesmable Securad Non-Convertible Debentures 2,000.00 2,000.00
Sub Tolal (A) 16,578,65 19,590.23
B) Unsecured Lodns
From Former Directors - 1,000,00
From Cthers 8,775.54 8,12407
Sub Total (8) 8,775.54 9,124.07
Total Non current {A+B) 25,354.19 28,714.9¢
151 Detalis ol security provided In respect of Secured Nen - Current Loans
Term Loans - Reler Note no.28.05
Debenture 1« Reier Note no 28,05 fc) of Ihis financlal stalemeni far more detalls on Deberlures,
Cuwrent
Secured Loans
Cash Credlt & Working Capltal Loans 2,742.89 104.21
Curren? matwrilties of long-term debts 2,808.00 1,152,00
Total - Current : 5,550,89 1,256.21 | ,
152 Delalls of securily provided in respect of Secured Current Loans -Refer note no,28,046 iy
153 Instalimants of Loans Due in Mex! 12 Months are subjsst [0 Sanction Lelter issuved by Iherespective Bank, The amount of lhese instaliments which ore due In next 12 months
may vary depending on the repoyment sehadule.
Nofe 14  TRADE PAYABLES
Sr. No. Parliculars Amount In ¥ Lakhs - 2023-24 | Amount in T Lalkhs - 2022-23 l
Current
Trade Payables for Supplies/Services
_ Toial oulstending dues of creditors micro and small enferprises (Refer Note 28.08) 462649
. Tolal ouistanding dues of creditors other than micre and small erterprses 875,17
Total - Current 1,501.66
16,1 Trade Paycble for Suppliss/Services Includes ameuht paycble to Micro, Smoll & Medium Enterprises, Refer Nole No 28.08
16.2 For Againg schedule of Trade Payckblas Refer Nole No,28.14,




Note 17 OTHER FINANCIAL LIABILITIES

Arnount In T Lokhs - 2022-23

Amount In T Laihs - 2023-24

Sr. No. Parliculars
Non-Cumnent.
Preference Shares (Refer Note no.13 abovs) 100,00 100,00
Total Non - Current 100.00 100.00
Current
Inferast Accrued on Term Loans 101,27 92.39
Payables on purchase of property, plant and equipmant and Intongble assd 504.85 231.53
Employee Bensfits Payable 117.47 105,38
Total - Current 723.60 429.30
10,00,000 Redeemanbie Prafarence Shares of Rs. 10/- sach, as fully paid-up.

i7.l

Amount In ¥ Lakhs - 2022-23

Note 18  OTHER LIABILITIES

Amount In ¥ Lakhs - 2023-24

$r. No. Particulars

Non-Current

Advances recelved from the Customers 8,364.55 5,141.03
Tofal Nen - Current 8,364.55 5,141.03
Current

Advancas received from the Customers 1,021,28 51.14
Liabtlity for Asset Held for Sales 714617 5,690.08
Statutory Dues i61.54 138.82
Total - Current 8,320.%8 5,080.04

Nole 19 PROVISIONS

Amouni in ¥ Lakhs - 2022-23

Amount In T Lakhs - 2023-24

Sr, No. Particulars
Non-Cutrent
Provision for Employee Benefiis
Provision for compensated absences {Refer Note Nc.28.09} 17.05 B.73
Total Non - Current 17.05 8.73
Cuirent
Provision for Employee Benefils
Provislon for gratulty {Refer Note No,28.09) 0,91 -
Pravision for compensated absences [Refer Note No.28.09) 4.04 2.02
Provisian For Expenses 165,23 308.93
Tofal - Current 170.18 310.95
Nole 20  REVENUE FROM CPERATIONS
5r. Mo, Parfleulars Amount In T Lakhs - 2023-24 | Amount in ¥ Lakhs - 2022-23
A) Sale of Prodlucts 24,826,68 ' 23,320.45
B) Scie of Services - 0.45
C) Export Sale 811,36 4.20
(23} Other Operating Revenue 1.300.57 1,011,32
scrap 334.31 7445
Duty Drawback 9.49 0.07
Governmenl ncentlive 254,78 236.80
Tolal {A+B+C+D) 24,938.42 24,336.42
Note : 21 OTHER INCOME
5r. No. Perticulars Amount In € Lakhs - 2023-24 | Amountin T Lakhs - 2022-23
Interes! Received 102.84 51.98
Dividend Recelved fiom Banks 200 2.00
Discount Received - 1.51
Mise. Income 0,22 2.84
Interest - Income Tax Refund 2.08 -
Total 107.15 58.02
211 Olher Income is recognised on aecrual basis except dividend income,
Note 22 COST OF MATERIALS CONSUMED
’7Sr. No, Particulars Amount In T Lakhs - 2023-24 | Amount n ¥ Lakhs - 2022.23
Cpening Stock 1,:350,70 1,299.93
Add : Purchases [Nef of kaxes) 18,144.26 15813.47
Lass : Closing Stock 1,379.30 i,.350.70
Cost of Moletials Consumed 18,135.64 15,762.70
Nofe 23 CHANGES IN INVENTORIES OF FINISHED GOCDS, STOCK-IN-TRADE AND WORK-IN-PROGRESS
Sr. Mo, Particulars Amount In T Lakhs - 2023-24 | Amount In ¥ Lalhs - 2022-1?/
AN
Inventories af the end of the year >
Finlshed Goods & Worlk-in-Progress 1,484.03
Inventiories at the beginning of the year
Finished Goods & Work-In-Progress 723.91
723.91
Net (increase)/ decredse (740.13)




Nofe 24  EMPLOYEE BENEFITS EXPENSE
Sr. No, Particulars Amountin T Lakhs « 2023-24 | Amount In ¥ Laichs - 2022.23
Al Scilary and Wages 1.432.54 735.30
B} Coniribution to Provident and Cther Funds 41.99 0.00
C) Employee Wellare Expenses 33.42 0.00
Totul (A+B+C) 1,508,35 735.30
Note 26  FINANCE COSTS
Sr. No, Partfculars Amouni in ¥ Lakhs - 2023-24 | Amountin T Lakhs - 2022-23
A) Interest Expenses on:
Term Locins 1,276.25 604,17
TDS & TCS 7.7% 6.98
Interest - Non Convertible Debeniures 170,00 170,00
Cuash Credil Charge 22627 129.07
Unsecured Loans / Ledse 733.73 821,41
B) Others borrowing cost:
Loan Processing & Bank Chavges 38.3¢9 27.537
Total (A+B} 2,452.43 1,75%.00
Nole : 26 Depreclalion and Ammortization Expenses
8r. No. Parficulars Amount in € Lakhs - 2023-24 | Amount In ¥ Lakhs - 2022-23
Dapreciation 3,106.65 2,310.42
Amortisaflon of Right To Use 2,28 2.28
Totol 3,108.93 2,312.70
Nofe ; 27 OTHER EXPENSES
§r, No, Perliculers Amount In € Lalths - 2023-24 | Amountin ¥ Lakhs - 2022-23
A} Manufacturing Expenses
Powar & Fuel Charrgas 1,171.01 1,225,56
water Charges 2,96 3.46
Inspaciion, Calibaration & Testing Expenses 40.39 21.27
prollution Confrol Fees 18,82 -
House Keeping & Cleaning Expenses 30.75 11.50
Repoirs & Mainienance - Plant 412,12 176.59
sub Yolal (A) 1,616.06 1,438.40
§#. No, Porliculars Amoui In  Lakhs - 2023.24 | Amount In ¥ Lakhs - 2022-23
2) Office & Administrallve Expenses
Auditor's Remuneration -
- Audif Faes 4.50 4.50
- Tax Audit Fess 2.00 2,00
- Taxation Matters 1.00 1.00
Postage, Infernet & Conectivily Charges 1.50 5.66
Telephone/Mobils Charges 1.54 2,03
Conveyance Expsnses 2,61 2.33
Travelling Expenses 4.64 1.33
Diractor Travel Exg- 016 -
Lagal & Profassional Fees 99.22 B0.82
Office & Misc, Expenses 0.01 50,84
Donations .10 013
Gardening Expenses 0.07 003
Printing & Stationery Expenses 8,33 319
Rent - Others 721 10,06
Rates & Taxes 12,05 1637
Insurcnce Charges 5421 3994
Mini Bus Hire Chorges 19.14 32,84
Sacurily Charges 29.88 27.58
Repdirs & Maintenance - Others 17.74 1202
Statutory Penalfies - 0.50
GST Expenses ‘ 50.58 -
Coarporgle Soclal Respensibillly 14,00 15.00
mMiscelloneous Expenses 29.28 29.78
Sub Tolel (B) 352,25 339.42
§r, No. Parllculors Amountin T Lakhs - 2023-24 Amountin ¥ Lakhs - 2022-23
C) Selling & Disirlbulion Expenses
Carriage Oulward 26501 40.74
Sales Pramoiion Expenses 4.09 2.65
Export Clecring Charges 1.35 176
Advertisements 0.39 3.34
Forelgn Exchange Rate Fluciuation 0.31 1.74
Sub Toldl [C) 271.15
Tolol (A+B+ C) 2,239.45




Note 28

28,01

28.02

28,03

28,04

28.05
Al

c

D)
E)

28.06
A)
B)

Notes oh Accounts and Slgnificant Accounting Pollcies
rearranged wheraver necessary 10 conform te current yeor|

The previous yeor figures have been ragrouped, reclassified, recdsfed and

prasentafion.

No sittihg fees has been paid to diny Director of the Company,

Prior Period ltems
Expendiiure NIL
Incoms NIL

Company Informaflon
U74900PN2010PLC1 89092

Registration No. of Company

Date of Incorporaton 23rd November, 2010

Profassion Tax Registration No. 27760844574P

FPAN Number AABCFS526G

TAN Number DELF04324F

GST Number 27AABCF4526G1 ZP
Manufacturing Industry

Activity
Automobille & Auto Parts

Informailen - Secured Long Term Lodns

The Cosmos Co-operative Bank Limited
Term Loan from Tha Cosmos Co-operative Bank Limited, together with interest, commitment charges and all olhar dues Is secured by Pari
d new machinery purchased/ 1o be purchased through sanctioned Term,

Pasu cherge on existing & fulure gross Block of the company on

Loon limits,

Prime Security
) Factory Lend 8 Factery Building of Gut No. 71{P), part of Gut No. 73{P} & Gut No. 74 Vil

lage Nandur, Tal- Daund  Cist. Pune by Fencce Auto Lid.

lage Nandur, Tal- Duund Dist. Pune by Fenace

Aute Lid,
fi) Plant & Machinery ai Gut No. 71(P), part of Gut No. 73{P) & Gut No. 74 Vil

Collateral Securlty

1. Factory Land & Bullding af Gat No. 71{P]. 73{P} and 74, Nanciwr, Tal- Daund Pune owned by M/s, Fenace Auto Lid
2, Existing plant & mahinery af Gat Ne, 71{P),73(P) and 74, Mandur Tal- Daund Puna ownead by M/s, Fenace Aufo Lid
3.Proposed assets lo ba created and installed of Gal Ne. 71{P), 73(P) and 74 Nandur Tal. Daund Pune

Personal Guarantee : Mr, Shrikant Shankar Bodve

The Bank of Baroda
Term Loan frem The Bank of Baroda, fogether with interest, commitment charges and all other dues Is secured by :
s, 22,00 crs {incl 1 year interesi} on:

Prime Securlly : 1st pari passu charge along with COSMOS ibank of Rs. 75.00 crs & NCD holders of R
- factory land & buliding and fixed assets of the company located at Gat no.; 71{P), 73{P) and 74, vilage and post Nandur Taluka Dhaund,

Pune,
- Charge aver lixed assats of the company acquired from the proceeds of Term Leans.

+ 15l pari passu charge on ESCROW account, with Cosmos Co-operative bank,

« DSRA equivalent to one quarter nterost ond Installments,

Collateral Security

Extension of hypothecation charge on stock and book debis of the company both present & future.
Personal Guarantee 1 Mr. Shrkent Shankar Badve, Mrs. Supriya Shrikant Badve.

pebenture
secured Redsemable Non-Convertible Debentures Is secured by:
Prime Secvily
charge/ morlgage on the fand of the Cempany stuated at Gat Ne.71 (P), 73[P). 74, Vilage Nanaur, Taluka

a) a first ranking pail-passy
Daungd, District Pune, Maharashira,

b) a fiist ranking pari-passu charge/ martgage on dll the existing plant and machinery and maovable al
Company, retated to the project located at Pune; and

India ane! all existing buildings and structures iocated therson:
nd such other assels of the

Personal Guarantee : Mr. Shrikant Shankar Badve,

The company is regular in repayment of Installments of Term Loans.
Balances of Unsecured Loans are subject te confirmation,

Maturity Profile of Nen-Current Boroewings
peateulors Elfechive Cunenl Non-Cument Total
Interes! Rate { Refer note 15) 20252026 202607 2A27-2028 2026-20% 2059-2030
Tem Loan 07.50% 10 10.00 % 2,808.00 3,240.00 3,638.00 374816 2.747.66 1,203.8] 17,386.46
Tolal 2,808.00 324000 3,636,001 3.742.18 274968 1,203.81 f?,SBé.@

Informalion - Secured Short Term Borrowing R
B} i, Cash Credit facility from The Bonk of Baroda is secured by Hypothacation of Stock & Debtors.

Coliateral Securily for The Bank of Baroda
i} Eguitable Mortgage of Land & Factory guilding ot Gut No. 71{P}, pait of Gut No. 73[P) & Gut No, 74 Village Nandur, Tal- Daund Dist, Pune

by Fenace Aufo Lid,
i) Hypothecation of Plant & Machinery cnd other Fixed Assefs instailled at Gut No. 71{P), part of Gul No, 73(F) & Gut No. 74 vilogs Nandury
Tal- Daund Dist. Pune by Fenace Auto Lid.

personal Guarantee : Mr. Shrikant Shankear Badve, Mrs. Supriya Shrikant Badve




Net Debt Reconcillation
Particulars 31-Mar-24 31-Mar-23
Cash & Cash equivalents 20.65 62,16
Cumen! Bomowings {2,742.89) {104.21]
Non-Current Borrowings includes current Maturilies of non-Curent 126,162.19) 129,866.99)
Borrovdngs
Interest accrued but nof due {101.27) [92.39)
Net Dabt [30.985.70) (30,001.44
Payable Figures are shown as negative]:) omaounts.
reconciliation of net debt as at 31st March 2024 1
Cashflows
As on Inlerest Expense Forex As ot
Parliculars 1. April 2023 Cashflows Processing Fees Inferest Pald Rizg?; Revalualion 31 Mar 2024
Cash & Cosh equivaients 62,16 [41.50) - - - - 20,45
Curent Bomowings {104.21) {2,638.8%) - - - - (2,742.89)
Non-Current Borowings [29.846.99) 1,704.80 - - - - [28,162,19
Inleres! accrled bul not due [92.39} - (2,444.64) 2,435.76 - - [101.27)
Total 130,001.44) {975.38) {2,444.64] 2,435.75 - - {30,985, 70
Reconclliation of nei debt as at 31sf March 2023 -
Cashffows
As on Interest Expense Forex As at
Parliculors Cushilows Interest Paid Hedge
7 1, Aprll 2022 Processing Fees 7 o Revalration 31 Mor 2023
Cash & Cosh eguivalents 50,14 12.00 - - - - 62,18
Cunent Borowings (1,071.24] 9567.03 - - - - [104.21
hNon-Curent Bomowings {30,756.99) 930.00 - - - - 129,866.99
Intarast accreed but not due 168,97} - {1,752.01} 1.728.5¢ - - {7239
Totcl {31,887.04) 1,909.03 11,752.01) 1,720.59 - - [30.001.44]
28.07 IConfingent Liabillty (Not provided In Books}
Nalure of Statute Pald Unpaid
TDS - Income Tax - 12,23
Total - 12,23
Total Contingent Llabllity (Not Provided [n the Books) Rs, 12.23/- )
28.08  IDisclosure requiremet under MSMED Act, 2006
The Company hos certaln dues te suppllers (frade and capiial) reglstered under Micra, small end Medium Entergrises Development Act.
2006{ MSMED Act'), Tha disciosures pursuant fo the sald MSMED Act are as follows:
Parliculais ) 31-Mor-24 31-Mar-23
Bringipal amount due fo suppliers registered under the MSMED Act and remainfng
unpald as at year end, 626.47 ®.77
Interest clue lo suppliars regisiered under the MSMED Act and remaining unpaid as .
2.84 329
at year endh, . B
Principal ameunis paid to suppliors reglstered undei the MSMED Act, beyond the
cppointed day during the year, 1,297.39 30.66
Inferest paid, ciher Ihan under Seclion 16 of MSMED Act, to supplers reglsleredt R
Lnder the MSMED Act, beyond the appainled day during the yeor.
Interest paid, undier Section 16 of MSMED Act, to supples registered under the .
MSMED Acl, beyond the appointed day during the year
Interest due and payable towards suppliers registered under MSMED Act, for 13.89 0.09
poymenls alieady made* ) ’
*The Above \'nrerést has not been provided for in the books of accounts.
28,09 [In conformily with the principles set out In the Indion Accounting Standard {Ind AS) 19 Employee Beneflts, liability for employes benefits
needs to be determined by an actuary oppointed for the purposs, the disclosures are given below;
a]  |befined contribution plan:
Particulars 31-Mar-24 31-Mar-23
Employers contibullon to provideni fund/pension fund 32.11 24.25
Emplavers contibution to ESIC 0.84 0.85
Total 32.95 25,10
Note: Above coniributions are Included In contiibution to provident Tund andl other lunds reperled In Note Mo, 24 of employas benefif expenses.
h) Defined beneflt plan:
uded In contiiution to provident fund and other funds In Note No. 24 of employee

such defined benefit plan s defermined based on an agtuarial voiuation as|
which recognizes ecch paricd of service as giving rse to additional unit off
value of the estimated future cash flows. The Company previdss for its
Ity is provided in the books of account after]
any has determined the

The defined beneflt plan comprises of gratuity finc
benefit expenses). The present value of the obligation under
aof the reporling dole using the Projected Unit Cradit Method,

employee benefit. The obligations are measured at the present
alugalion. The present voiue of accrued gratul

licblity towards gratuily as per actuarial v
reducing the fund value with Life [nsurance Corporation {LIC) of Indla. However for the previous year, the: Compr
dafinad benefits on the basis of valuation given by LIC of India.

Parliculars 31-Mar-24 31-Mar-23
i} keconcillation of deflned benefit obligation {DBO) : )

DBO at the beginning of the year 9.93

Current Service Cos| v.85

Interest Cost 0.74

Actuarial Loss / [Galn) 10.20)

DBO dt end of the year 20.34




al
b}

o

<)

d)

i1} Reconciliation of Falr Value of Planned Assefs

Falr Value of Plonned Assets ot the beginning of the year 17.35 57¢
Interest Income 1.66 0.69
Return on plan assets excluding amounts heluded in intarast incoms 10.32) [0.29]
Contributions by employer 0.74 11.16
Fair Value of Planned Assets at end of the year 19.43 17.35
Current service cost 9.88 7.96
Natinterest cost 10.92) 0.03
Total Included in ‘Fmployee Benelit Expense’ 8.96 7.98
lii) Expenses recognlised in statement of Proflt & Loss under head of 8.9 7.98
Employee Benefif Expense

Compenenls of actuarial gain/losses on obligations:

pue to Change in financial assumptions 0.42 {0.43)
Due lo experfence adjusiments 0.62) (8.64)
Refurn on plan assets excluding omounis included in 0.32 0.29
Iv) Amount recognised In statement of other comprehenslve Income (OCI) 012 (8.77)
v} Reconclliation of net defined benefli llabllity

Opening provislon in books of accounts [7.43) 4,52
Employes Benellt Expense recognised In Statement of Profit & Loss 8.96 7.98
Amounts recognized ih Other Comprehensive Income: 0.2 8.77)
genecfits paid by the Company {0.74) [11.18)
Closlng proviston In books af accounts 0 [7.43)
vi) Assumpilons used In accouniing for the gratulty plan :

Discount rate (%) 7.45%| 7.45%
Withdrawol Rates {%} 5% to 15% 5% o 15%
Salary escalatlon rate (%) 2.00% 2.00%
Bifurcatlon of llabllity

Curren! Liability .91 -7.43
Non-Current Licblity - -
Net Liahility 0.9 {7.43),

Tha discount rate Is based on the prevalling market yield!

Salary esceleilon rafe:
Diselosure refaled io Indicalion of effect of Ihe defined benefil pian on lhe enlity’s fuiure cash flows!

s of Inclian Govermment securifles os of the balance sheet date for the estimaled ferms of the

obligations,
withdrawal rate Is employee lumover rate based on the Company's pas! and expscted employee lurnever.
The esfimates of future salory increases censidered taking Info the account the Inflation, senlority,

Expactad bensflt paymenls for the year ending:

Year ending 31-Mar-24

315 March, 2024 0.69
3131 March, 2025 G.70
315t March, 2024 0,94
315t March, 2027 132
3151 March, 2028 1.82
315t March, 2027 fo 2035 12.56

Senslfivity fo key assumptions ; (Graiulty)

sensllivity analysis indlcates the infiusnce of a reasonable change T p
outcome of the prasent value of Dafined Benefit Obligatien. In realily, the plan

move the Defined Benefit Obligation in sfm

rinclpal assumplions, while keeping ofher things constant, on the|
Is subject fo muliiple external experience items which mcy

liar or apposite direclions, while the Plan's sensifivity fo such changes can vary over fime,

promotion and other refevant

A quantitative sensltivity analysis for signlficant assumption as at 31st March, 2024 Is cis shown beigw:
31-Mar-2024 31-Mar-2023
Particulars (12 months) (12 months)
Diseount rate Sensltivity
Increase by 0.5% 19.65 959
{% change} 3,40% -3.37%
Decrease by 0,5% 21.08 10,28
(% change} 3.62% 3.59%
saldary growth rate Sensitivity
Increase by 0.5% 20,98 10.24
% changs) 3.15% 3.15%
Decrease by 0.5% 19.72 .62
{% change) 3.07% -3.10%
Withdrawal rate (W.R,) Sensitivity
W.R.x 110% 20.20 2.85
(% chengle) 0.72% -0.74%,
W.R.x 90% 20,50 100
(% change} 0.76% 0.78%
Leave Encashment
Particulars 31-Mar-24 31-mMar-23
AT) Funded Status of Plant )
Present value of unfunded obligaticns 21.0%
Nef Liabilily {Assef) 21.09




AZ?] Charge fo P&L
Service cost
Current service cost 4.28 3.26
past service cost and loss/(galn} on curldiments and sefilement - -
Net interest cost 0.80 0.82
Total included in 'Employee Benefif Expense’ 5.08 4.08
Expanses deducted from the fund 5.25 (5.24)
Total Charge fo P&L 10.33 {1.18)
Other Comprehensive Income
Components of acluarlal galn/losses on abligafions:
Due to Change in financlal assumptions 0.31 {0.30)
Due 1o experlence adusimenfs 4,94 {4.94]
Amounis recognized In Other Comprehensive income 5.25 (5.24)
A3) Reconciliation of defined planned ebllgalion
Opening Deflned Beneflt Obligation 10.74 12.61
Current service cost 3.28 3.24
Interest cost 0.80 0.82
Dua fo Chonge in financlal dssumptlons 0.31 {0.30}
Due o experlence adjusiments 4.94 {4.94)
Benelits poid - [0.69)
Closing Defined Benefit Obligafion 20,09 10.76
A4) Raconclliation of net defined henefit liabllify
Net opening provision in beoks of accounts 10.74 12,61
Emploves Benefif Expensa as per Anhexure 2 10.33 {1.14)
21.0% 11.45
Benefils pald by the Company - {0.49)
Closing provision in books of accounts 21.09 10.76
AS5) Bifurcation of liobllity as per schedule lil
Current Liabllity 4,04 2.02
Nan-Current Licbility 17.05 8,73
Net Liabliity 21,09 10.76
e) Disclosure related to Indicallon of effect of Iha defined beneflt plan on the enfity's future cash flows:
Expected benelfit paymants for the year ending:
Yeor ending Al-Mor-24
215 March, 2024 4.04
315t Mareh, 2025 2.44
315t March, 2026 1.93
315t March, 2087 .86
318t March, 2028 1.77
315t mMarch, 2029 ie 2035 10,95
f) Sensitivity to key assumpflons ; (teave encashment)
Sensitivily analysis indicales the Influence of o regsonable change in princlpal assumptions, while keeping other things constani, on he
oulcome of the present value of Cefined Beneflt Obligation. In recity, the plan 1s subject to muiliple extemal experence iterns which may|
move ihe Defined Benefit Obligafion In similcr or opposite directions. while the Plan's sendlilvily fo such changes can vary over fime.
A quantitative sensitivity analysls for significant assumpticn as at 3]st March, 2024 [s as shown below:
31-Mar-2024 31-Mar-2023
Parliculars {12 months) (12 months)
Discount raie Senshivity.
Increase by 0.5% 20.46 10.44
% change] 2.99% -2.92%)
Decraase by 0.5% 21.74 1109
{% chonge) 3.18% 3.10%
Salary growth rate Sensliivily
Increase by 0.5% 21.75 11.08
(% changs) 311% 3.04%
Decredsa by 0.5% 20,47 10,44
(% change) 2.96%) -2.89%
Withdrawal rale {W.R.) Sensifivily
WR.x 110% 20.80 10.59
{% change) 1.36% -1.56%)
W.R.x 90% 21.41 10,94
{% change) 1.50% 1.72%|
2810 |The disclosures of lransactions with the relaled pariies s defined in fe Indian Accaunting Stendard (Ind AS) 24 "Related Party Disclosures”

issued by the Institute of Chartered Accountants of India are given below :

Name of the Party

Mr. Shrikant Shankor Badve-Direcior

Mr, Ashok Vishnu Tagare-Director

mrs. Supriva Shrikant Badve-Director

Mr-Vitthal Jadhav- Non Execuiive Independent Direclor
Mr, Despak Narayan Mahaijan,Mancging Director

M Bhagwantrao More -Non Execulive Independsnt Diractor
M. Deepak Yasudeo Shikarpur, Non Executlve Independent Director

Relatfonship

ey Mahagement Personne!
Key Management Parsonnel
Key Management Personnal
Key Managemesnt Personnel
Key Management Personnel
Key Managament Parsonnel
Key Management Personnel




M. Vifay Shenteram Pafil -Chiet Fingnclal Officer
tlss Tejashree Pramod Deshmukh - Company Secretary
M, Sweastid Shrlkant Bodve

Mr. Sumedh Shikant Badve

Mrs, Kumud Shankar Badve

wir. Sanjay Shankar Badve

M. Rafiv Vascnt Savarkar

Mr, Sunil Yasant Savarkar

Belrise Industies Limlted {Formerly Known ¢is Badve Englneering Limited)
Badve Engineering Trading FZE

shreeyash Enferprises [Prop, Shrikant Shonkar Badve]
Badve Aufocemps Privete limfted

Shrespriya Auto Parts Pivate Limited

Swasild Engineering Private Limited

Optima Aute Products Private Limlted

Badyve Autotech Private Limited

Bocive Holdings Private Limlted

Badve Fincorp Private Limited

Badve Reatly Private Limited

Badva Laasing Privata Limited

Bodve Overseas Pilvate Limited

Badve Housing Private Limifed

Badve Global Private Limhed

Bicivo Qverseds Trading Private Limited

Baclve Sons Private Limited

Surmedh Tools Private Limited

Zoom Info Solutions Private Limited

Starkenn Sports Private Limited

Creative Tools & Press Components Private Limited
Manas Automotive Systems Limited

Badve Helmels india Private Limited

Shreaprivd Stampling and Tooling Pivale Limiied
M, Shrikant Shankar Badve {Huf}

Phoenix Enginsering

Eximius Infra Tech Solutions LLP

Badve Enfrepreneurship and Skill Tralning Foundation
United for Nature Foundation

Sharp Pressings Private Limlted

Eximiius Aufocomps Private Limited

Armit Engineers and Tools private Limited

Fores Entorprisas

Global Agrofrash Pyt Iid

sanjay Shankar Badve (HUF)

Shres Samarth Industries

Amit Engineers

s Suspension Englneering Technology

Five Ess Auto Parls Private Limifed

Swaml Ashirwad Englmech Private Limited

KIhetle Communicalion Limited

Starkenn Technologhas Pyt Lid

Shiiyans Compenenls And Tools Private Limited
radve Giobal General Trading LLC, Dubal

Key Manogement Personnel
Key Management parsonnel

Closa Member of KMP

Close Member of KMP

Clase Mamber of KMP

Close Member of KMP

Closa Member of KMP

Ciose Memiver of KMP

KMP's are Members as well as KMP
Entity belonging to same group

KMP Is Proprietor

KMP's are Members as well as KMP
KMP 1s Member

KMP Is Member

KMP Is Member

KMP's are Members as well as KMP
KMP's are Members as well as KMP
KMP's are Members as well as KMP
KMP's are Members as well as KMP
KMP's are Members as well as KMP
KMP's cre Members as well as KMP
KMP's are Membaers as well os KMP
KiiP's are Members ds well as KMP
KMP's are Mambers os well as KMP
KMP's cre Members as well as KMP
KMP's are Members

KMP's are Membars ds weil as KMP
KMP's are Members

KMP's cre Members as well ds KMP
KMP's and thelr close relalive are members
KiP's are Mambers os weill as KMP
KMP's are Members as well as KMP
KMP 15 karta of HUF

KMP Is poriner

KMP Is designated portner

KMP's are Members as well as KMP
KMP's are Members as well as direclor
KMP's and close relative of KMP is Member as wall as KMP.
KMP s member as well as director
Cilose Relative of KMP is KMP as well as Mermnber
KMP is pariner

KMP Is member

Close relative of KMP Is karta

Close rslative of KMP Is parinar

Close relative of KMP is partner

KMP cind members are paiiner

Ciose rslatlve of KMP Is member

KMP is member as well as director
KMP is member os well as Director
Close Relative of KMP Is Member as well as KMP
KMP is member as well as director
KaiP/ Diracior is Member & Manager

2] gelated Parly Transactions ;

Parliculars Nature of Transactlon Amount
KMP's are Members as well as KMP Purchasss (2.072,49}
KMP's aie Members as well as KMP Sales 6,274.94
KMP's are Mamibers as well os KMP Interst Pald {651,47]
Total {3,449.19)
Parliculers Nature of Transaciion Amount
KMP is Member Purchases [8,912.63)
KMP Is Member Sales 8,560.21
Total (352.42)]
Farticulars Nalure of Transaction Amount
KMPF s Designated Partner Purchases {124.07]
KMP Is Designated Pariner Sales 104.32
Total [17.75)
Parllculars [Nature of Transaciion | Amount
KMP. [Remuneration i {13.29
Tolal {13.29)
Parllculars [Nature of Transacilen | Amount
KMP'S and fheir close relafive are mermbers [5ciles i 308.53
Telal 308.53
Particufars [Nature of Transaction ] Amount
KMP and members are pariner |Purchases [ {395,39)
Total [395.
Creditfincoma figures are shown os nogellive -) amounts.

£

Fris
B
%
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28,12

28,13

28.14

Noame of Parfy

Mr.Deepak N Mahajan

Miss Tejashree Deshmukh

Belise Indusiries Limited

aadve AufoComps Private Limited
Eximius Infra Tech Sclutions Lip,

Ks Suspension Enginesring

Manas Automolive Systems Lid
Phoenix Engineering

Sheeepriva Auto Parts Py Lid,

" Net outstanding as
Nature af 31.03.2024
Key Management Parsonnel {1.48}
Key Management Personnel {0.30)
Other Rekated Party (6,801.34)
Other Related Party {15.921.70)
Other Related Party 50,79
Other Related Parly {1,863.22)
Clher Related Parly 530,42
Other Related Farly (10.99)
Other Related Party 111,34
Other Related Party {343.39)

Oplima Auto Products Privale Limited
Payable Figures ore shown as negalivel-) amoun's.

There are no loans or dva
defihed under Companlss Act, 2013,) elther sevardlly or Jolnily

specifying any terms or periad of repaymant.

nees in the nature of leans which are granted to promaoters,
Ich are elther repayable on demand or without|

direclors, KMPs and the related porfies {ds

with any other person wh

INVESTMENTS
Particulats Amount In ¥ Lakhs - 2023-24 | Amount In € Lakhs - 2022-23

Invesiments in Equily Inshumenis (Unquoted) :-
The Costmos Co-op Bank Limited 2502 2502
125020 Equity shares ot Rs. 100 each, -
Tata Power Renewable Energy Lid. {TF EKADASH LTD 25,43,609 shares Par 254.36 -
value 10/-per share |

Total 279.38 25.02

Briet daseription of the Company
Fenace Auto Limited {the Compaony] has
office Is located at OFF 201 TPS 1 2ND FLOCR,
411014, The company Is I the business of Manuiacturing of
An operational credilor namely Yesuvius Inclia Lid. fllect an
before the FHan'ble National Company Law Tribunal, New De.
Rasolution Process {CIRF) was inlticted on 15th November 2017.

confimed as Resolution Professionat {“RP") by the Hon'ol

baen incorporated on 23.11.2010, The Company
PRIDE KUMAR SENATE FP 402, Shivajl Housing Soclety, Pune,
Automobiles and Auto paits.

Insolvency peliion under Section 9
Ihi, The Petiflon was admited by the Ho

001/IP-PDO409/201 7-18/10949 was appointed as Inferim Resoiution
la Naflonal Company Low Tribund

resoiution plan for approval on 08.08.2018 with the Hon'ble NCLT anc! 1

is a public imited company. The registered
Havell, Maharashira, tndia,

of the Insolvency & Bankruptcy Code, 2014
n'ble NCLT and Corporate Inselvency]
The Insclvency Professiona! Mr, Punkey Jain bearing registration no, 1BBIAIPA-
Professional on 08.12,2017. The inierim Resolufion Professlonal was further|
I, on 22,01,2018. The RP has submitted the|

he same was approved on 17.10.2018,

Commitments .
Estimated amount of Canlraels remaining o be exculed on caplial account & nof provided for (Net of Advance)

Parficulars Amount in € - 2023-24 Amountf In ¥ - 202324
Purchase of Property. Plant and Eculpmeant 235,94 254.00

Tofal 235,94 254,00
Disclosure of significant Rofles:-
Numerafor FY- | Denominator FY-
Parliculars 202324 2023-24 FY 2023-24 PY 2022-23 | % Varlance

[a) Cumrent Rettio 2201337 16,275.32 1,35 1.45 16.50)
(b) Dabt-Eguity Ratlo 31,006.36 45,424,61 0,48 0.71 {3.56)f
|{c) Debt Service Coverage Ratio 71207 3,707.43 203 2,66 {23.76]
1d) Return on Equity Ratio 1,950,82 43,942.16 4,44 7.5t {40.91})
l{e] Inventory furnoverratio 2,441.96 25,974.35 10.55 11,36 {7.09
[if] Trode Receivables tumover tatlo 3.052.27 25,974.35 8.51 7.18 18.44
(g] Trade payables jumoverratio 1.121.7% 18,144.24 16,19 21.31 {24,03))
{h) Net copital turnaver ratic 4,842,29 2597435 18.44 20,32 [36.42
il Net profit ralio 1,950.82 25,974.35 7.51 13.14 {42.85)
(i} Retum on Capital employed 2.813.51 79,354,32 3.55 4.02 {11.90)]
k) Return on lnvestment 751217 73,616.25 10.20 9.85 3.64

The numerator and denominator for computing the above rattos are as follows:-
Current Assefs /Current Liablifles

{a) Current Ratio
{b) Pabt-Equity Ralic

Total Debt (Current + Non-current+currant maturities of Lohg
Term Cebt}l/Shareholders Equity '

{c} Debi Sarvice Coverage Rafic

[Nat Profit After Tax + Non-cash operating expsnses like
depreciafion and other amortizations + Interest +other|
adjustments like ioss on sale of Flxed Asset eic)

/Interest+nstallments)

Net Profit cfier taxes/Equity Shareholdars'Furnds

{d] Return on Equity Ratio

Revenue from operatlon/Average Inventory
Reverus from oparationfAverage Accounis Regoeivable

te) Inveniory tuinover ratio

{f] Trade Recelvobles turnover ratio

Credi Purchases/Average Accounts Payobies

{g) Trads payables furnovar ratlo
(h) Net coplial turnover ratio

Revenue from ogerciion/ Average Working Capital
Net Profit after Tax/Scies * 100

EBIT/Capital Employed x100

i) et profit radio

{i) Return on Capilal employed
{¢} Retumn on investment

(Net Profit affer faxes + Finance Costs+Depreciation)/ Total
Non-Current Assets

Iustification for changes in ratio more than 25%
Return on Equity Rotio

Net profit has been decreased during the year resulfingly
decrease in Refurn on equlty ratlo.

Net Profit Ratio

Nel profit has been decredsed duting the year resultingt
decrease in Return on equity ratio. /

Net capilal furover ratio

Dus to higher utlisation of working capital and Increase| I
inventories compara to kst yaar. The Nel capltal furnove

ratlo s decreased compare fo last year.




28,15 Corporate Soclil responsibility (CSR):
Particulars 31/03/2024 (Rs. Lakhs
{a) Amount requited to be spent by Tha company during the ysar 14,10
{b) Amount of expenditure Tncured ) 14.00
lc) $hortfall af the end of the year 0.10
{d] Total of pravious years shortfall 0.13)
{d) Naiure of CSR actlvities salary & Educational Expenses
28.16 Agelng Schedule of Trade Payables for Mar-24
Oulstanding for fallowing periods from due daote of paymentd
Particulars Nat Due Less than 1 1-2 years 23yaars  [More than 3 Total
yeor yecrs
fijMSME 4601.58 22,03 2.68 - - 626,49 :
tothers 754,63 47.59 7227 0,50 c.18 875.17 |
il Dispuled duss — MSME - :
(i) Disputed duss - Others " !
Ageing Schedule of Trade Payables for Mar-23
Dulstanding for lallowing periods from due date of paymentit
Particulrs Mot Due Lass than | 1-2 yaars 23years |More than 3 Total
vaor yaors
[jMSME 28.70 22,07 _ - - - 50.77
iijCihers 244.65 666,43 - - - 211.08
(i} Dlsputed dues — MSME N
fiv] Disputed dues - Others -
28,17  |Ageing Schedule of Trade Recelvables for Mar-24 .
. Oulstanding for falewing paiods from due dafa of paymenl#
Particuicys Not Due Lessthon| & months 1-2 years 23 More thon Total
& moniths -1 yao yeors Jyeas
7 Undkpuled Trade racelvables —conddered good 201904 58078 14842 19.48 - - 2.847.68
i Undspuled Treds Raceivablos - wiiich have signillcant incregse incredt dsk - - - - - - -
1l Undlsputed Tracie Recaivaligs -~ redl impaked - - - . - -
(iv]_Disouled Trode Recelvebles consiiered! good - - -
v) Ciiruled Trade Recelvables - which have significant increase fn credi ik - - - -
vl Dipuled Tiade Receivables— cradit Impaied . - - -
Ageing Schedule of Trade Recelvables for Mor-23
Oulstanding lo folowing periods fram dus date of paymenti |
Porteuts Mot Due less thom[ 6 month 12 yarns 23] More thon Toted
§ months -1 yeur, yean| 3 years
| Undhpuled Trode racalvables - considerad good 2,158.8¢ 7155 7544 007 - - 320097
1] Undsputed Trade Racslvables - which have significant increase in credi ik - - - - -
il Undisputed Trads Receivailss - crad Impalred - - - -
v} Diovled Trods Receivobles considerad good . - - - -
v} Dispuled Trade Receivables - which hove significon! Incregse in cred sk ] - - - -
Ivil Disputed Trade Recelvables - credit impaied - - -
28.18  |Ageing Schedule of Capital Work In Progress for Mar-24
Arcunt lh CWIP for a perlod of .
CWIP mofe Total
Lass than 1year |1-2 yedrs |23 vyears than 3
Froject il - Gal Number 71-72, AL, Fo. e
Nendur, Tg.. Daund. Dist, Pune 412202,
Mahcarashira
Prajects in progress ) 2,310.02 2,4¢1.25 - - 11,801.28
Projects temporarily suspended - - - - -
Agelng Schedule of Capital Work In Progress for Mar-23
Amount In CWIP for a perlod of
More
CwiF Less than tyear [1-2years 2-3years than 3 Total
yadrs
Prejact - Il - Gat Number 71-73, Af. Po.
Nandur, 7., Daund, Dist, Pune 412202,
Maharashira
Projects in prograss 9,491.25 - 2,491.25
Projects [emporarily suspended - - - - -
28.19 [Tilte deeds of immovable Properiies not held In name of the Company
Based on the information & sxplanalions given fo us by the Management of the Company and an our axamindtion of tha property tay
racelpls and reglstered sale deed/iransfer deed/conveyance deed provided o us, we report that, the tille In respact of seli-consiructed
puildings cnd all olher immevable proparties. If any. {other than properlies where the company 15 the lessea and the lease agreements are
duly execuled in favour of the lessea), disclosed In the financlal statements Included under the head Property, Plant and Equipment are|
held in the name of the Company os of the balance sheet dafe,
2890 (Relationship with Struck off Companles
The company do not have any relationship wih any company which is struck off.
28,21 Disclosure for quarterly returns or statements of current assets flled by the company with banks or financlal instifutation
The quarterly refums or statermnents of curent assets filed by the Company with banks or financial instituflors are in agreement with the
books of account,
28,22  |Wilful Defauller
The company Is not declared wilful defaulier by any bank or fincncial Institution or other lenders.




28,23

28.24

28,25

28.26

28,27

28.28

28,29
{i)

fi}

28,30

Note 29
29.07

29.02

29.03

b)

c)

d)

e}

Detaills of Benaml Property Held:
No proceedings have been initicted during the year or are pending against the Company cs af March 31, 2024 for holding any benami
property under Ihe Benam| Transactions {Prohibifion) Act, 1988 (as amended in 2016) and rules made thereunder,

Detault In repaytment of Borrowings:

The company has not made any defavit in repayment of dues fo the banks & fncncial institutions.

The Company has not been declared wilful defaulter by any banks or financial instifutions or government or any government authority.
The term loans were applied for the purpose for which tha logns were obtained.

Funds ralsed on short term basis have not been used during the year for long term purpeses by the Company.

glsirar of Companies {ROC):
taiutory perfod, except one charge registered|

Registratton of charges or saflstactlon with Re
lered with Reglster of Companles within the §

All charges creatlen and satiflcation are regis

by Bank of Barodic is not yst safisfied the detalls are as mention below:-
Chorge Amount Reason
Cherge 1D-100248189 Cate of Craation - 17/09/2019 2,05,00,00.000.00{Company is in process of vacaling the charge fromn the ROC site. |

compllance with number of layers of companies:
The company has complied with the number of layers prascribed under clause (87) of secllon 2 of the Act read with the Companies

{Reshiciion an numiber of Layers) Rules, 2.

Revaluation of property, plant & ecqulpments and Right of Use Assets
Duiing the year under consideration the company has not revalued any praperty, plant & squipments and Right of Use Asseds,

Revaluaiion of Intanglble assets
During the year under censideralion the company has not revalued any intangible assets.

Utlization of borrowed funds and share premium

No funds (which are materic either incividuclly or in the aggregate} have been advanced or loaned or Invested [either from borowed

funds or share premium or any other sources or kind of lunds} by the Company to o in any other person ar entity, including foreign entity

["Intarmediaries”). with the understanding, whelher recorded In writing or ofherwise, that the Infermediary shall, whather, directly or]
dentified in cny manner whatsoevar by or on nehall of the Compony [“Ulilmate

indirectly lend or invest in other persons of anlities i
Beneficiares”) or provide ony guardntes, sacurily or the like on behal! of the Ultimaite Beneflclaries;

No funds {which are material sither individually or in the aggregata) have been recelvad by the Company from any person or enfity,
Including forelgn enflty (*Funding Parlies”), with the understanding, whether recorded i willing or otherwise, that the Company shall,
whethar, directly or indirectly, lend or invest in other persons or antitios identifled in any manner whatscaver by oron behalf of the Funding
Party (*Uimate Benellclaries”) or provide any guarantes, security or the like on behalf of the Ulimate Beneflciaries:

As total Income of the campany Is more than Rs, 100 crore, flgures appsaring in the fincncial statements are rounded off to the nearest
Rupees In Lakhs as per requirement of schedule Il

Materlal Accounting Pallcles
statement of Compliance

The financial slatements of the Company have been prepared in aecordance with Indian Accounting Standards [refered fo as "ind AS")
nofified under the Companies (Indion Accounling Standards) Rules, 2015 [as amendad from time 1o time) and presentafion requirements
of Division 1 of Schedule 1l fo the Companles Acl, 2013 [Ind AS Compliant S¢hedule I, as opplicable (s amended from time to fime].

Basis of preparation and presentation
Thase financial stalements have been prepared on historical cost basis, except for certain financiai instruments which are measured ot foir
vallue of the conslderation given in exchange for|

values of the end of edch reporting perlod. Historical cost is generally based on the folr

goods and services,

Use of estimale .

The preparciion of these financial siaiements, in conformity with the racognltion and measurement orinciplas of ind AS, requlres the
mcnagement of the Company to make estimates and assumptions that offect the reported balances of assets and lakilites, disclosures
relaling to contingent lfabiifies as ot ihe date of the financial statemants and the reported amounis of income and expanse for the

periods presentad,
Estimates ond undsilying assumplicns are reviewed on an ohgolng basls. Revisions 1o accounting estimates are recognised In the peried in

\which the estimatss are revised and fulure periods are affected.
Key source of esiimation of uncertainty at the date of he financial statements, which may couse a matericl adjusiment to the camrying

amounts of assefs and Habilifies within the next financlal year, Is In respect of Impaiment of investments, uselul lives of property. plant and
squipment, valuation of deferred tax assats and provisions and contingent lickilitfes.

[mpalrment of invesimenis
d cost annually, or more fraquently when there Is indicotion for|

The Company reviews its carying valy
Impairment, if ihe recoverable amount

e of investments carfed at amoriise
Is less than its carrying amount, the impairment loss [s accounted.

Usedul lives of property, plant and equipment
t and equipment at the end of each reparting period. This reassassment may result in)

The Company raviews the vseflul Ife of property. plon
change in depreciation expense In future perlods.

Valvation of deferrad tax assel/liabllity
The Company reviews the carnylng armount of deferred tax asset/licklliiy ot the end of each reporting period. The pelicy for the same has|

been exglained undsr Note 29.09{b}.

Provislons and confingent llabilities
t obligation as a result of past event and It Is probable that an culflow off

A provision s recogrised when the Compony has o presen

rescurces will be required to seffle the obligation, in respect of which a relicble eslimate can be made. Provislons (e
benefits and compensated absences) are not discounted to lis present value and are determined based on best estimate required Ip‘
setlle the obligation af the balance shest date. These are revlewed ot each balance sheet dafe adjusted fo reflect the current bgs
eslimates. Contingent licibilifies are not recognised in the financial statements. A conlingent asset Is neither racognised nor disclosed In, rti@

finonclial stalements.

xefuding rettement| ==
b’




29.04 |Revenue Recognllion
Revenue ls measured at the far value of the consideration racelved of receivable. Revenue from cperation excludes dufles & taxes.

aj Revenue liom the sale of goods is recognised when the goods ore delivered and titles have passed, af which fime all the following
condlfions cre salisflech

(i} the Company has lransferred to the buyer the slgnificant risks and rewards of ownership of the goods;

i} the Company retains nsither centinuing managerial involvemant to the degree usuglly associoted with cwnership nor effective control
aver the goods soid:

{fil) ilhe amouni of revenue can be measured rellably:

{iv) it Is probable that the economic bensfits associoted with the fransaction will flow o the Company; and

v) the costs Incurred of to be Incuned inrespect of the transaction can be mecsured refiably.

b} Job-work revenues are accounted as and when such services are rendered.

c) Interest income from a financial asset is recognised when it Is probable thet the economic benefits will flow to the Company aind the
amount of income can be maasurad reficbly. Interest income is acerued on o lime basis, by reference fo the principal oulstanding and ol
the eflective interest rate opplicable.

29.05 lewoses
The company recognises right-of-use assets at the commencement date of the lsase [le. the dats, the underlying asssts is avallable for
use). The company recognises lease licakillifes measured af the present value of lease payments to be made cver the lease terms. The
company apples the shorf term leuse recognition exemption to its short-term leases for capltal ltems (i.e. those leases that have lease term
of 12 months or less from tha commencement date and do nof contaln the purchase option),
ROU are measured al cost comprising the ameount of the Inific! measurement of lease liabllty, any leose payments made dt or before the
commencement date and any inffial direct costs less any lease Incentives received,
subsequent o initlal recognftion, ROU are stoled at cost less ooccumulated depreciation and any impakmant losses and adjusted for]
certain remeasuraments of the Isase llabilty. Depreclation Is computed using tha sirdlghi-ine mathed from the commencement dafe 10
the end of the usaful life of the underlying asset ar the end of the lease term, whichever Is shorter. The astimated useful lives of ROU are
detarmined on the same basls os those of the underlying asset,
In tha Balkance Sheet, the ROU and lease labilties are presented sepcrately, In the statement of profit and loss, Inlerest expense on lease
llabllities are presenled separately from the depreciation charge for the ROU. Interest expense on the lease llobility is a component of
finance costs, which are presenied separately In the statement of profit or loss. In the statement of cash flows, cdsh payments for the
principa! porlion of lease payments and the interest porfion of lease llabllity cre presented as financing activities, and short-term lease
nayments and payments for leases of low-value assets and variable lease paymeants not included In the msasurement of the lease llablity,
if any, as operating activities.

29.06 Forelgn Currencles
The functionat curency of the Company s Indian rupee, .
Income and expenses in foreign curmrencies cre recorded at exchangs rates prevalling on the dale of e transaction, Foralgn cutrency
ronetary assets and liabilities are translated at the exchangs rate prevalling on the balance sheet date and exchange gains ond losses
arising on settlement and restalement are recognised in the statement of prefit and loss,

28,07 Borrowing Cosls
Borowing costs directly attribulable to the acquisttion, construclion or production of guallfying assets, which are assets that necessarlly]
fake a substantial period of fime to get ready for their intended use or sale, are added 1o the cost of those assets, until such fime as the
assets are substantially ready for thel intended use or sale, Al other borrowing costs are recognised in profit or loss In the peticd in which
hey are incured,

29.08 |Employee Beneilfs

a) Defined Contribution Plan:

Provident Fund: X
The sligible employees of the Company cre enlilled fo recelve bensiits under the provident fund, a defined conirtbuilon plain, in which
both employees and The Company make monthly contributions at o spaclfied perceniage of the covered employes's salary. The
conlrbutions as specified under tha low are paid io the Central Governmant Provident Fund cnd the Family Penston Fund dnd the same fs)
charged 1o the Statement of Profit and Loss of the year when the contilbutiens to tha respective funds cre due and when sarvices are
rendered by the employess.

b) Dellned Benedit Plun;

is determined using the projected unit credit method, with actuariol
d. Remecsurement, comprising aciuarial galns and losses, the|

For defined benefit relirement plans, the cost of providing benefils

valuations belng caried out ot the end of each annual reporting perio
affact of the changss fo fhe asset celling (if applicable} and the retun cn plan ossels {excluding interest), is reflected immadiately in the

statement of inanclal pesion with a charge or credit recoghised I other comprehensive income in the pedod In which they occur.
pemeasurement recognised In othar comprehensive income is raflected immediately In refalned earmings and will not be reckssified to
profit of loss, Past service cost s recognised In profif or loss In the pericd of o plan amendment, Net fnterest is caleulated by applying the
discount rate af the beginning of the paricd to the net defined banefit liability or osset, Definad beneflf costs are categorised as follows:

service cost (including current service cost, past service cost, as well as galns and losses on curtaliments and sattlemanis)

nal interast expense orincome; and

rameasurement,

A) Gratulty:

The Company has an ohiigation towards gratuity, o defined benefit refirement plan covering eligible employses. The plan provides for g
lump sum poyment fo vested smployees of reflrement, death while in employment or on termination of smployment of an amourt
squivalent fo 15/26 days salary payable for sach completed ysar of setvice. Yesting occurs upon completion of five years of service. The
Company accounts for the liability for gratuity benefits payable in future based on on indapendent actuarial valuation. The Company hois

faken a Group Gratulty cum Life Assurance Scheme with LIC of Ingiia for future payment of grotuity to the eligible employees.

B) Compensated Absences;
The Company provides for the ancashment of compansated absences with pay subject fo cerfain rules, The smployaes are entitled to
for future encashment, Such benefits are provided based on the number of

sccumulate compensated absences subject to certain imils,
days of unuiiised compensaled abssnce on the basis of an independent cciuarial valuation.




29.09

)

b}

2¢.10

29.11

29,12

{i)

t)

29.13
i

Taxatlon
Income foix expense comprisss cument tax expense
deferrad tax are recognised in profit or loss, except when they relate to iterns that <

d tax are dlse recognlsed in other comprehensive inc

directly In equity, in which case, the current and deferre
respeciively. Income tox expense represents the sum of fhe fax currently paycble and deferred fox.

and the net change In the defered fox assat or lighility during 1he yeat, Current and
ra recognised in ofher comprehensive income or
ome or dreclly in equity,

Current Income fox
The tox curently payable is based on taxable profit for the year. Taxable profil differs from ‘profit before tax’ as reported In the statement
o that are taxable or deducthible in other years and,

of profit or foss and other comprehensiva incoms because of lfems of Incoime or expens
Items that cre never taxable or deductitle.
The Company's current fax is caloulated using fox rates thot have been enacted or substantively enacted by the end of the reporiing
petriod.

for current income taxes are presented in the b

Advance taxes and provisions
fax provision arising In the same tax Jurisdiction and where the relevant fax poyl

alance sheet after off-setling advance tex pald and income
ing Unit intends fo setile the assel and licixllity en o net basls.

Deferred Income faxes

Deferred income fax Is recognised using the balance sheet approach. Deferred Income tax assels and lablliles ore recognised for

deductible and taxable temporary differencas arising betweer the tax base of assets and liabililes and their comying amount. Deferred,

the extent that I is probable thai taxable profit will be available against which the deducilbie

d tax credits and vnused fox losses can be utillsed. The carrying amount of deferred
le Ihat sufficlent taxable proflt

d to the extent that It 's no longer probab
be UHlised. Deferrad tax assets and liablliies cre measured using

o temperdry diferences are expecied to be
lon authority and

income tox ossets are racognised fo
temporary differences ond the carry forward of unuse
income tax assels Is reviewed af each raporting dafe ond reduce

bae avalable to allow all or part of he deferred income fax asset fo
apply fo faxable Income in the years In which ih
biltles are offset when they relate to Income taxes levied by the same taxal

litles on a net basis.

will
substantively enccted tax rates expected fo
recelvad or setfled, Deferred tax assets and Nk
the relevant entity Intends and haos abllily to settle [ts current tax assets end labll

Deferred Iox assets Include Minimum Alternate Tox [MAT) paid In gccordance with the tax lows In Indla, which is likely to give future
economic baneflls in the form of availabllily of set off agalnst fulure income fax llabtity. Accordingly, MAT Is racognised as deferred tax

asset In the balance sheet when ihe asset can be measured rellably and It is probobile that the future economlc benelit assacioted with
the asset will be realised.

n where cost includes emeunt added/deducted on revaluation|
isation and impalrment loss, if any. All costs direclly relating to the acquisiflon and Installation of
{o funds atiributable to construcion or acquisition of qualifying cssets, up fo the
replacing a part of an [tem of progerty, plant and equipment Is racognized in
the corrying amouni of the Hem of property, plant and ecquiomant, i 1t is probable that the future sconomic benefils embodies within the
part will flow to the Company and ils cost.can be medsured reliably with the canying amount of the replacad part getiing derecognized,
The cos! for day-to-day setvlcing cf property, plant ond equipment are racognized In Stetement of Profit and Loss as and when incurred.

Property, Flant and Equipment

Property, plant & equipment are stafed
less accumulated depreciation / Amord
assets are capitalised and Include borowing costs relating
drile the asset / plant Is ready for intended use. The cast of

at cost of acquisition or canstruciiol

Intangible asseds :
Racegriion of Intangible assets: Infangible assets acquired separately are measured on Inlflal recognifion at cost. Following Infital
recognifion, intangible assets are carled al cosl less accumuiated amordization and aceumulated Impairment lass, IF any.

Depreclation and Amotfisation
Depreclation on Froperly, Plant and Equipment Is charged over the estimaled useful Ife of the asset or part of the asset {after considering,

doublesirple shift) , on siraight Tne method, in accordance with Part A of Schedule Il to the Comparies Act, 2013,

ntenance programme followed by the Company, the estimatad usefu! life of the tanglble

Keeping in mind the fgerous and periodic mal
fixed assels as assessed by the Management and followed by the Company Is given below:

Useful life as Estimaied useful life
Type of Assets per Schedule Il (In years) {in yeqrs)
Buildhgs X 30 29.9
Plont & Machinery 15 13.5
Machinery Elechifications 15 13.5
Tools & Diss 10 13.5
Jigs & Fixtures 15 13.5
Plastic Infection Moulds 15 13,8
ETR & STP 15 13.5
Material Handling Equipments . 03 135
supporting Equipments ’ i5 13.5
Fire Fighting Equipments 15 15.8
Cffice Equipment 0§ 15.8
Furniture & Fixtures 10 15.8
Computars/Networks 03 04.1
Vehlcles 08 10.5
Poly Houss / Green House 30 29.9
from the daie of addltlon / il the date

Residual values and useful lives is as assessed by the tanagement.
on tangible assels addaed / disposed off dufing the year, depreciation Is charged on prorata bosis

of disposal.
The Management has anfved the useful life/rate of depreciafion after considering the residuci vaiue of properly, plant & equipments.
Deprecialion on proparty, plant & equipments Is charged on singlle shit,

Impairment
Financlal assets {other than at falr value)
sheei whather a financlal asset or a group of financlal assels Is mpaired, Ind AS 109

The Company cssesses at each date of balancs

requires expected credit losses (o be measured through @ loss dllowance, Company performs cred!t assessment for cusfomers on an
annual basis, Company recognizes credit risk, on the basis of lifetime expacted losses and where receivablas are due for mora than normal
operating cycle of the Company. For all other financial assots, expected credit losses are measured at an amount equal te the 12 marnths,
expecied credit losses of al an amount equal to Iha life time expectad credit losses If the credif risk on the financial asset has increased

significantly since iniflai recognition.




]

29.14

2915

2916

29.17

2918

29,19

29,20

lity whenever there Is any indication thal
. the racoverable amount (L&, higher of the falr value less cost
fess the asset doss not generate cash flows that are largely|
nad for the cash generafing unit {CGU) fo which
His canying amount, the canying dmount of
ment of profit and loss.

Non-financlal assets
Property, plant and equlpmen
their camying amounts mdy no

t and infanglble assets with finlte lfe are avalucted for recoverab

t be recoverabtle. If any such indication exsis
to sell and the value-in-use) 1s determined oh an Individual assel basls un
independent of those from ofher assels. in such cases, the recoverabla amount Is determ
the assel belongs. If the recoverable amount of an asset jor CGU) Is aslimated o be less than
the assat (or CGU) Is reducedtoifs recovarable amount, An impalment loss is recognised in the state

Cath and cosh equivalents
includes balances wilh banks which are resticted cnd unrestricted for withdrawal and usage.

Cash ond cash eguivalents

rew materiols and components, stores & spares are valued gt the lower of cost and net raalizable value atter providing for|
1 ascerfained oh a welghted average basls. The cost of work-in-
Incurred In bringing each product to Ifs present locatlon and

Inventorles

lnventories of
obsolescence and other losses, where considered necassary. Cost

progress and finfshed goods is determined on absorption cost basls. Costs

conditich are accounted for as follows:
ncludes cost of purchase and  other costs Ihcurred in bringing the

a. Raw materials, stores & spares and ook & inskrurnents: cost
inventaries 1o thelr present locatlon and condition.
ncludes cosl of direct materials, labour and o preportion of mdnufac_furlng ovarheads based,

b. Finished goods and weik In progress: cost i
delermined on weighted average basis,

an the normal cperaling capacity, but excluding borrowing costs. Cost is
¢, Traded goods: cost includes cost of purchase and cther cosls incurred, but excluding taxes for which credit is available, In bringlng the

inventories to their present locafion ond cendition,
less esfimated costs of completion and the estimated

Nei reclisable value is the estimated selling price In the ordinary course of buslness,
cosls necessary fo make the sale.
1 accordance with Indian Accouniing Standard {Ind AS) 33 on "Earnings per

s for the pariod by the weighled average number of equity

ted by dividing the nel prailt or loss for the peiiod by the
of ¢ll diluted potential equily shares, If

Earnings Per Share (EPS)

The Company reports basle and diluted ecrmings per share |
share", Basic edmings per share s computed by dividing the net profit or Jos
chares oulstanding during the pericd. Diluted eamings per share Is compu
weighted avercgs number of aquity shares oufstanding during the peded as adjusied for the effecis

any except where the resulls are anti-diutive.

Cash Hlow statement
ndirect method set out in Indlan Accounting Standard {ind A8) 7 on "Statement of Cash Flows'|

Tha Cash Flow Statement Is piepared by the |
and presents cash flows by operaling, investing and financing activities of tha Company.

Current/Non-Cutrent Classificafion

The Company presents cassets and llablilties in the balance sheet based on current/non-current classification. An asset Is classified as
current whan if salisfies any of the following criterfa;

itis expected 1o be redllzed or Infended to he sald or consumed in nermal opsrating cycls

It Is held primarily for the purpose of Irading ond manufaciuving

It Is expected to be realized within 12 months diter the date of reporling period, or

Cash and cash equivalent unless restricted from being exchanged or usad 1o setils o llakillty for of least 12 months after reporfing period
cumenl assats include the current porticn of non-cument financial assets. All other assets are classified as hon-c urrent,

Alicblliiy is current whan [t saflsfies any of the following criterta:
it is expected fo be setled in normal operating cyclé

It is held primeanly for The puipose of frading

IHis due te be setiled within 12 months atter the reporfing pariod, or

There [s no uncenditional righi to defar the satflerant of the liability for at leost 12 months aiter the reporiing pedod

Currsnt llabilities include the curent portion of long term financial lictlities. The Company classlfies all other liabilities as non-currant,

Deferred lax assels and liabilities are classified as non-current assets and lickblities.
The cperating cycle is tha time between the coquisifion of assets and thelr realization in cash and cash equivalents, The Company hos
identifled 12 months os its operating cycle.

stimation, uncertainty :
d notes in accordanca with ind AS requires management to make estimates and
heet

Critical Accounting Judgments and key sources of e
f contingent assets and liabilities at the balance 3

The preparalion of financicl stotements and relaie
assumphions that affect the reported amounts of assels and liabilitles, the disclosure of

date, ohd revenues and expensss,

heertainfies on which assumptions ore pased. Estimates and assumpilons are)
I avallable knowledge of the Company's operations and of other factors|

Actug results could differ from those estimates due to those u
y accounted for In the income statement.

reviewed annudlly in order fo verlfy they il reflect the kes
dertiving from cetugl clreumstances. Changes, if any, are Immediatel
ch the Group operdtes, determined the need to
oh degree of uncertainty. For Ihis reason, It is not possible 1o exclude that, in the,

lts, These differences, af present unforeseeable and

including accounling for non-cumrent assefs,
ies and provisions for rlsks and

the presen! econornic conext, whose effects cre spread into some businasses in whi

make assumptions reloted fo fufurs development with a hi
next or in subsequent financlal years, actual results may differ from estimated resu

unpredictable, may require adjustments to book values. Estimates ore used in many areas,
deferred tax assets, bad debt provisions on accounts recelvable, employee bensfits, contingent licbll

contingencies.

Financial inskuments
Financlal Assets and Liabllities
pany becomas a parly to the coniractual provisions of the instrument,)
outable fo the acquisition or lssue off

Hnancial assets and liabillies are recognised when the Com
financial assets and liakilities are initially maasured at fair vaiue, Transaction costs that are directly attril
falr value through profit or loss) are added to o

financial assets and finaneial llabilifies {other than financial assefs and financial liaoilitles of
ial asset or financicl lkablity.

daducted from the fair value measured on inifial recoghition of financ




ass whoss objective is to hold

k)

)

d)

e)

f)

9)

h)

29,2

Financlal assels at amorised cost

Financial assets are subseguenily measured at amoitised cost if these financial assets are heid within @ busin
these assets In order to collect contractual cash flows and the contractual ferms of the financlal asset give rl
flows that are solely payments of principal and interest on the principal amount cutstanding.

se on speclfied dates to cash

Financial assets at fair velue through other comprehensive income

Financlal assefs are measured of falr value through other comprehensive income if these financial assets are held within d business whose
objective is achieved by both collecting contraciual cash flows and sellng financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and inferest on the principal ameunt cutstanding.

Financlal assets at falr value through profit or loss

Financial assefs are measured at fair value through profit or loss unless it Is measured ot amertised cost or at fair value through other
comprehensive income on initial recogrition. The fransaction cosls directly attributable to the acquisition of assets and liabilifles af fair
value through proiit and loss are immediately recognised in the statement of profit and loss.

Financlal llabilities
Financlal llabilifies are measured af amorfised cost using the effeciive Interest method if it Is above the defined credit period.

Equity instruments
t evidences residual Inferest in the assets of the company after deducting all of its licbililes. Company|

An equity instrument Is a contract tha
rscognises eqully instruments at proceeds recelved net off direct lssue cost,

Reclassification of Financial Assets
The Company determines classification of financlal assets and liabllites on Initic! recognition. After initial recognition, no reclassification is

made for financlal asssts which cre eculty Instruments and financlal llabilies. For financial assefs which are debt instruments, o
reclassification s made only If there Is a change In the business model for managing those assets. Changes fo the business model are
sxpected fo be Infrequent, The Company's senior management determines change in the business model as @ result of external or infernal
changas which are significont 1o the company's operations, Such changes ore evident to external parties. A change In the business model
occurs when o company aifher begins or ceases to perform an activity that is significant to its operaflons. If the Compony reclossifies
fincncial assels, it applles the reclasslilcation prospectlively from the reclassificalicn date which Is the fist day of the immediately next
reporting pericd following the change in business model, The Company does net restate any previously recognized gains, losses fincluding|

impairmenf gains and Josses) or Inferest.

Offsetting of financial Instruments
iFinancial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet If there is currently enforceable legal
to redlize the assefs and seitle the llabillties

irighT to offset the recognized amounts and fthere is an infention to seitle on a net basis,
!

|

simultanecusly.

mobile components, which in the context of Indian Accounting Standard

segment. The accounting policles of the reportable segments are
tha Statement of Profit and

Segment reporting

The Company Is in the business of manufaciure and sale of aule
{Ind AS) 108 "Operating Segmenis” reprasants single reportable business

d in Note 29, The revenues, fotal expenses and net profit as per

the same as the accounting policies disclose
Loss represents the revenue, tofal expenses and the net profft of the sole repartable segment.

s of customers. Accordingly, the figures appearing In these finoncial

The operdaling inferests of the Company dre confined to India In term
statements relate to the Company's single geographical segment belng operations in India.

For & on Behalf of the Board of Directors of
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Fenace Auto Limited

CIN-U74900PN2010PLC189092
RIDE KUMAR SENATE FF 402, Shivaji Housing Society, Fune, Haveli, Maharashtra, India,

Regd. Office : OFF 201 7PS 1 2ND FLOOR, P
A11016
29.22  Folr Value Measurements
set out below Is the comparison by class of the comying amounts and fair value of the Company's financlal Instruments
Carrylng amount Falr Value
Sr. particulars Amount In Rs. Amount In Rs. Amount In Rs.| Amountin Rs.
No. us oh 31,03.2024 as on 31.03,2023 as on 31.03,2024 as oh 31,03.2023
I. FINANCIAL ASSETS
A Financlal assels meosured ol amordised cost
(o] tocn & Advance to Parias / Employass 4,183.44 2,649.13 4,183.44 2,449.13
b}  |Deposits with Ofhers 1.23 1,09 1,23 1.09
¢} |Trade Receivables 284766 3,209.97 2,847.68 3,209.97
(d) Balances & Deposlls with Banks 1,294.17 1,138.67 1,29417 1,138,467
le) |CoshinHond 0,37 0.25 0.37 0.25
10,324.88 £,977.11 10,326.88 4,999.11
B Einanclal assets measured af Falr Value through OCI
{al  (Invesimenis In Equity Instuments Confed ut Cost {Unquetad) - 279.38 25,02 279.38 25.02
. |FINANCIAL LIABILITIES
Financlal llabiliiles measured af amorlised cost
la)  {Non-Current Borrowing 19,384.65 20,742.93 19,386,865 20,742.93
(o) Current Borrowing 2,742.8% 104,21 2,742.89 104,21
fc} |Trade Payables 1,501.66 961.85 1,501.68 941,85
{d) |Unsecured Loan B.775.54 2.124.07 8,775.54 212407
lel \nleres! Accrued on Term Loans/Vehicle Loans/W.C Leans 101.27 92.39 101.27 92.3¢
tf) Payables on purchase of property, plant and equipment 504,85 231,53 504,85 231,53
{g) Employee Benelils Payable 117.47 105.38 117.47 105,38
{h]  [Other Financlol Uobilitfes 100.00 100.00 100,00 100,00
33,230,34 31,442.35 33,230,34 31,462,35 |
65 of short term financlal assets and licbilities signiflcantly approximate thelr caying amounts Jargely due to ihe short - term
the Instrument could be exchanged in o cuirent

The management assessed that the falr val

malurifies of these instruments. The feir value cf the fincncial assets and labillities s included of the emount at which
transaction among willing parliss, other than in a forced or liquidalion scle.

The Company defermines farr values of financicl assels and financlal liabilltles by discounting the contractual cash inflows/outflows using pravailng interest rates of]
fmancicl instruments with similer terms. The Inltlal measurement of financlal assets and financlal lablifies s ot falr value. The falr value of Investment & determined using
quotad net assels value from the fund. Further. the subsequent measurement of dll financlal assels and llabiifies {other than invesiment in mufual funds) is at amortised

cosl, using ihe effectiva inierast method.
ba measured at FYTPL/FYTOCI. However, the standard also recognises that, cost may be an appropriate
cent informaiion i available to measuré fair value, or if there is @

Ind A$ 109 requires all investiment In eqully insfruments to
falr value measurement of unquoted

sstimale of lair value for o unguoted equily investiment, That may be jhe case if insufficient mere re
wide range of pessibls fair value meoesurements cind cost represants the best estimare of falr value withn that rangae. Accordingly,

Investment in equity has been reported in note no, 28,11. Equity investment are vaiued af cost.

biscount rates used In determining fair valve

The Company mainfains policies and proceduras to value financlal assets or financlal labliities using the best and most relevant data avallable, n addlfion, the

Company infemally reviews valuafion, including indapendeni price validation for certain instruments,
to transter o llablity In an ordeny fransacticn beiween market]

Falr value of financial assets and llabliitles Is the amount thet would be recelved to sell an asset or peid
participants af the measurement dale, regordless of whether that price is diraclly observable or estimated using another valuation fechnlque.
The following methods and assumptions were used fo estimate fair value:

Falr vaiue of short term financial assets and licbiities significantly approximate thelr carrying omounts largely due ic the short ferm maturifies of these

{al  instruments.

Fair value of quoted mutual funds is based on the net assets va

lue at the reporting date. The falr value of other linanclal liakilities as well as other nan cuirend
financial fiabiliies s estimated by discounting fulure cash flow using rote currently applicabls for debt on s

Imilar terms, credit risk and remaining maturities.

(&)
The fair value of ihe Company's interest bearing borowing received cre determined using discount rate that reflects the entity's borrowing rate as al the end
of the repoariing period. The own nen perfermance risk s at the end of repailing period was assessed fo be insignificant.

{c)

Discount rates used In determining talr value
All financial instruments for which feir value Is reco
input that is significant to the falr value megsuremant as o whele:

gnised or disclosed are cotegorsed wilkin the fair value higrarchy desciibed as follows, based on the lowest level

Level 1: Quoled (unadjusted) price is active market for Idenlical assels or labiiiies
Level 2; Yalualion fechnique for which the lowest level input that has o significant slfect on The folr value measurement are observed, either direcily or indirectly
Level 3: Valuation techrique for which the lowest leval Input has a significant effect on the fair velue measurement is not based on observable market data

Financial Instruments and Risk Review
Financlal Risk Managament Framework
Fenccs Aule Lid is exposed primarily to market risk {interest rate), credit, llquidity, which moy cdversely impact the fair value of its financial instruments, The Company|
d seeks o mitigate potenticl adverse effects on the financlal performance of the Company,

assesses the unpradictabllity of the financlal envirohmant cin

()] Capltal Management
The Company's caplial management ohjectlves are:
The Board policy Is to maintain d strong capitel base so os io maintain )
business. The Board of Directers monitors the return on capital amployed,

nvestor, craditor and market confldence and to sustaln future development of the

the Compeny manages capital risk by maintaining sound/optimal capital structure through moenitering of finoncicl ratios, such as debt-to-equily rato and nef

borrowings-lo-equity ratic on a monihly basls and Implements capltal skucture Improvement plan when necessary.,

The Company uses debf rafio ds
basad on the amounis stated In Ihe financlal statements.
. .l

a copital management Index and calculales Ihe ratio as Net debi divided by fotal equily, Net debt and total equit -% ik
Y
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Dept-to-equity rallo Is as follows:
Sr, Parliculars Amount in Rs, Amovunt In Rs.
No. as on 31,03,2024 us on 31.03,.2023

[A]  [NetDebt? 31,085.70 30.101.44

{8)  |Equity 45,424.61 42,473.71
Debt Ratlo (A / B) 0.68 0.71
« Nat debt includes Non Current borrowing, Current borrewing, Current maturities of Non Cumrent borrowing and redeamable prefre'nce sharss, less cash and
cash equivalent,

(I Credlt Rlsk
cradit risk is The risk of financlal loss ardsing from counter-parly fallure fo repay or service debt according to the confractual ferms or obligations. Credit risk
ehcompasses both, the direct ilsk of default and the risk of delerioradion of creditworthiness s well as concentration of risks, Crodit risk is controlied by
analysing credi imits and creditworthiness of customers on a conitinuous basis 1o whom the credit has been granted after obtaining hecessary approvals for|
cred.
Einanaial instruments that are subject to concentration of credit risk princlpally consists of rade recelvables, Invesiments, derivative financial instruments and
other financlal assels. None of the financlal instruments of the Company rasulls in material concentration of credif risk.
Trade recelvahles
Ind AS requires expected credll losses fo be measured through a loss allowance. The Company Ossesses at each date of financial statement whether a
financial asset or ¢ group of inanclal assels Is Impaired. The Company recagnlses lfetime expectad lsses for all contract assets and / or cll frade recelvables
ihat do not constilule o financing ronsoction. For all other financial cssels, expected credil losses are measured at an amount aqual to the 12 months
expected credit losses or at an amount squd fo the life time expected credil losses | the credit risk on the financial asset has Increased significantly since
inttiel recognition, '
Ind AS requires expected credl losses fo be measured through o ioss/ allowance. The Company has assesseed on closing date of financial statement]
whether @ financial assel or a group of financial assets is impuaired. The expected cradit losses hove been measured al on amouni egucl to the 12 months
expecled cradl losses or ¢l an amount equal fo the life time expected credit losses, If he cradi risk on the financial asset has increased significanily since
inittal recognltion, The Company has perfermed credlt assessment of customers on on annucl basis and has recegnised credit risk@ 0% of recelvables which
are coubtiul of recovery.

(i}  Liquidily Rlsk

of meet ils finonclcl obligations, The oblective of liquidity risk management s fo malntain sufficient)
The Company manages liquidify risk by mainidining cdequate reserves, banking

a) Uguldity risk management
1 and actudl cash flows, and by matching the maturity prollies of financial assets

Licwidity risk refers to the sk that the Company cann
liquichly and ensure thal funds are availcble for usa o5 per reguirements,
facililies and reserve borrowing focilities, by continuously monilering foracas

and labllities.

h agreed repayment periods. The amount disclosed iy

b) Maturities of financial llabliities
intng confractual moturily for its financlol Nabilitlas wil
the earliest dafe on which the Company can be|

The following tables delail the Company's rema
he undiscounted cash flows of tinanclal liabiitties based on

the lables have been drawn up based on i

required la pay. The iubles Include both inferes! and princlpal cosh flows,
| Amoun] in Rs. Amountin¥
Partlculars . as on 31,03,2024 as on 31,03.2023
Less than T Yedr 1- 10 Years Less Than 1 Year 1- 10 Years
Trade payables 1,425.83 7582 261.85 -
Other Financial Liabllifies 50485 217.47| 231,53 205.38
Term_& Watking Capital Loans 5,652,17 25,354.19 1,348.60 28.714.9%
Balance at the end of the yeadr . 7.582.85 2£,647.4% 2,541.98 28,920.37

€} Maturities of financial assets
The following lable delalls the Company's expecied maturity for fincnclal assels. The tabie has been drawn up based on the undiscounted confractual

maturifies of the financial assets including interest that will be eaned on such assefs.

Amound In Rs. Amountin ¥
Parficulars as on 31.03.2024 as on 31,03,2023
: Less Than 1 Year 1-3 Years Less Than 1 Year 1- 3 Years
Trade Receivables 2,768,20 79.44) 3,209.20 0.07
Clher Financlal Assets : 7.325.01 433.59 3,621.0% 193.08
Balance <l the end of the year 10,093.21 513.05 §,830,99 188k
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